‘@ RSPS & Co.
'\) CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of MAS GASAIR SYSTEMS PRIVATE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of MAS GASAIR SYSTEMS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2017,
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary
of the significant accounting policies and other explanatory information

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
cecords in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that ate reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuting the accuracy and completeness of the accounting tecords, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or ertor.

Auditor’s Responsibility

Our responsibility is to express an opinion on these stancalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements atre free
from materizl misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstaternent of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are approptiate in the circumstances. An audit also

includes evaluating the appropriateness of the accounting policies used and the reasonableness of
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the accounting estimates made by the Company’s Directors, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sutficient and appropriate to provi ldC a basis

for our audit opmlon on the standalone financial statecments.

Opinion

[n our opinion and to the best of our information and according to the explanations givcn to us, the

aforesaid standalone financial statements give the information required by the Act in the manner so

required and give a ttue and fair view in conformiry with the accounting principles| generally
accepted in India, of the state of affairs of the Company as at 31st March, 2017, and its Profit for

the year ended on that date. l

Report on Other Legal and Regulatory Requirements

o

the Companies (Auditor’s Report) order 2016 (the Order) issued byt

applicable to the company enclosed Annexure A

As required by Section 143 (3) of the Act, we report that:

This report does not include a statement on the matters specified in paragraph 3 and 4 of

1 Central

Government of India in terms of sub-section (11) of Section 143 of the Act, since in our
opinion and according to the information and explanation given to us, the said order is

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have be¢n 1<<:cpr by the
Company so far as it appears from our examination of those books. i

The Balance Sheet and the Statement of Profit and Loss and the Gash Flow
Statement dealt with by this Report are in agreement with the books of Asqontit

In our opinion, the aforesaid standalone financial statements comply| with the
Accounting Standards specified under Section 133 of the Act, read with|Rule 7 of
the Companies (Accounts) Rules, 2014

On the basis of the written representations received from the directors Elib on 31st
March, 2017 taken on recotd by the Board of Directors, none of the directors is
disqualified as on 31st March, 2017 from being appointed as a director in terms of
Section 164 (2) of the Act.

The company has provided requisite disclosures in its financial statements as to
holdings as, well as dealings in Specified Bank Notes during the permd‘ from 8th
November, 2016 to 30th Decembet, 2016. Based on audit procedures fmd'ml\ ing on
the management representation we report that the disclosures are in qccordqncc, with
books of account maintained by the Company and as produced to us by the
Management. |
With respect to the other matters to be included in the Auditor’s chou n
accordance with Rule 11 of the Companies (Audit and Audirtors) Rules, 2014, in our
opinion and to the best of our information and according to. [_h_e\expljﬁnariions given

to us,




h.

Place: Delhi

i). The Company does not have any pending liigations which would impact 1ts
financial position.
i). The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii). There were no amounts which were required to be transferred ta the Investor

Education and Protecton Fund by the Company.
I

This report does not include statement on internal financial contr(!)ls svstem as

required under Chapter X, clause (i) of sub-section (3) of section 143 of the Act

since the company falls under the cxempted Categories of Company as per

Notification G.S.R. 583 (E) dated 13.06.2017.

ForRSPS & Co.
Chartered Accpuntants

warwal
(Parter)

Date: 19-08-2017 M.No. 094470




“ANNEXURE A” TO THE AUDITOR’S REPORT

Based on the audit procedures performcd for the purpose of rcporring a true and fair view on the
financial statements of the Company and taking into considerations the information and
explanations given to us and the book of the accounts and other records examined by jus in the
normal course of audit, we report that:

() (a) Since the Company has Fixed Assets therefore the Company has maintained records
showing particulars including quantitative dertails and siruation of Fixed Assets.

(b) As explained to us, the Company has fixed Assets, therefore physical \;reriglcation 18
required to be carried out by the management during the year;

(c) The Company does not have any Immovable Property registered under its name,
Therefore, the Provisions of clause(i)(c ) of the paragraph 3 of the Companies (Auditor's
Report)Order, 2016are nor applicable to the Company;

(i) The Company is maintaining proper records of inventory. Followed by the 'management
. i . | | .
reasonable and adequate in relation to the size of the company and nature of its
business.

(i1 The Company has not granted any loans, secured or unsecured to companies, ﬁjrm:si. Limited
Liability Partnerships or other parties covered in the register maintained under section
189 of the Companies Act, 2013. Hence, the Provisions of clause (iii) (a), (b) ﬂ:l’ld (c) of
the paragraph 3 of the Companies (Auditor's Report) Order, 2016 are not applicable to
the Company;

(iv) The Company has not given loans, investments, guamn[ecs, and security, Hence the
Provisions of clause(iv) of the paragraph 3 of the Companies (Auditor's Report) Order,
2016 are not applicable to the Company; .

|

(v) The Company has not accepted deposits, hence the directives issued by the Resery | Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder, are not applicable.

(v1) The Central Government has not prescribed maintenance of cost records under sub-section
(1) of section 148 of the Companies Act. However we have broadly reviewed the books
of accounts maintained by the Co.

(vi)  (a) The Company is regular in depositing undisputed statutory dues wherever applicable
to the appropriate authorities and there is no outstanding statutory dues as at the last day
of the financial year concerned for a period of more than six months from the date they
became payable;

(b) According to the information and explanadons given to us, there is no dues of
income tax or sales tax or wealth tax or service tax or duty of customs or duty of excise or
value added tax or cess which have not been deposited on account of any dispute. Therefore
the Provisions of clause(vii)(b) of the paragraph 3 of the Companics (.-\udir;m"s‘ Report)
Order, 2016 are not applicable to the Company;

(vit)  As the Company have Borrowings from any financial institution, bank, Government or
dues to debentute holders . '




(x) The Company has not raised money by way of initial public offer or furthel pufblic offer

(including debt instruments).
not applicable to the Company;

(x) According to information and explanations given to us,
the Company has been noticed or reported during

(x1) Since the Provisions of section 197 read with Schedule V

no instances of any fraud
the year;

Further, it has not taken term loans, hence the Provisions
of clause(ix) of the paragraph 3 of the Companies (A

uditor's Report) Order, 2016 are

on or by

to the Companies Act relating to

managerial remuneration not applicable, therefore the

Compa ny;

(x1)Since the Company is not a Nidhi Company, therefore the Provisions of clauge(x

paragraph 3 of the Companies (Auditor's Report) Order, 2016 are

Provisions of clause(xi) of the
paragraph 3 of the Companies (Auditor's Report) Order, 2016 are

not app]icai'!)le to the
|

1) of the
not applicable to the

Company;

177 and
d in the

(xiif) Al transactions with the related parties, if any, are in compliance with sections
188 of Companies Act,2013 where applicable and the details have been disclost
—- . L . . . 5 |
Financial Statements ctc!, as required by the applicable accounting standards;
(xiv)  The Company has not makeany preferential allotment or private placement of shares or

fully or partly convertible debentures during the year under review, therefore the

Provisions of clause(xiv) of the paragraph 3 of the Companies (Auditor's Report) Order,
2016 are not applicable to the Company;
(xv) According to the Information and explanations given to us, the Company has not entercd

info any non-cash transactions with related Parties therefore the Provisions of clause(xv) of the
’ . . . ! |
paragraph 3 of the Companies (Auditor's Report) Order, 2016 are not applicable to the Company;

(xvi)  The Company is not engaged 1n the business of loans and advances, acquisition of
shares/stock/bonds/debentures/securities issued by Government or local autlwrit!\-' o other
securiies of like marketable nature, leasing, hire-purchase, insurance business, chit
business. Therefore the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934, Hence the Provisions of clause(xvi) of the paragraph 3 of the

Companies
(Auditor's Report) Order, 2016 are not applicable to the Company. |

|
ForRS P § & Co.
Chartered Accountants
F.R.Nao. 017253N
o)
) g
5

s

Place: Delhi IJ;\RTN]'_-‘;R
Date: 19.8.2017 MembershxpN;o. 094470




MAS GAS AIR SYSTEMS PRIVATE LIMITED

212, AGARWAL CHAMBER 1V, 27 VEER SAVARKAR
BLOCK SHAKARPUR DELHI-110092

CIN: U40200DL2005PTC132299

Website: www.gasairsystems.co.in

Telephone No: 9999221791

Email: Sales@gasnirsystems.co.in

BALANCE SHEET
|(In Rs.)
| |
PARTICULARS Note No. As at 31/03/17 As at 31/03/16
Rs. Rs. |
EQUITY AND LIABILITIES | |
Shareholders' funds |
Share Capital | 6,60,000.00 6,60,000.00
Reserves and Surplus 2 70,72,076.38 68,08_,7517;‘0
Money received against share warrants
|
Share application money pending allotment - -
(T the extent not refundable)
Non- current liabilities
Long-lerm borrowings 3 58,68.934.66 49.95,600.00
Deferred Tax liabilities (Net) - -
Other Long term liabilities - -
Long-term Provisions - -
Current Liabilities |
Short term borrowings 4 81,72,375.51 88,21.,556.636
Trade payables 5 28,59,140.60 |  44,73,748.29
Other current liabilities 6 69,33,780.65 | 154041892
Short term provisions 7 5,32,953.31 8,085,245,9|7
TOTAL 3.20,99,311.10 | 2,81,08,327.54
ASSETS |
Non-current assets
Fixed assets
Tangible assets 8 24,67,241.40 3,66|,925.: 7
Intangible assets " %
Capital work-in-progress - -
Intangible assets under development = =
| Non-current investments - i
Deferred tax assets (net) 9 1.67.201.92 2,13,626.76
Long-term loans and advances = B
Other non-current assets 10 1,00,550.00 1 ,0%,550.(:)0
Current assets
Current investments & @
Inventories 11 1,15,40,970.00 55,21:,3?2.(50
Trade receivables 12 1,08,00,579.67 1,?0,9?;’,688.32
Cash and Cash Equivalents 13 29,20,916.33 13,99.814.06
Short-term loans and advances 14 22,18,714.00 22,38,934.23
Other current assets 15 18,83,137.78 1 I,67!',416.?0
TOTAL 3,20,99,311.10 |_2,81,08,327.54
Significant accounting policies and notes to accounts 24

Certified & verified as per books of accounts produce before us

ForRSPS &CO.
Chartered Accountants T
Firm Regn. No. UITES;’,N&),E'——--

(PARAG AGARWALNGr
Partner

" |Membership No 094470
Place : Delhi

Date : 19.8.2017

ON BEHALF OF BOARD

Director

DIN: 00242004
ADGE, FARSIVNATE PARADISE, ) P GARDEN

ESTATE, MOIAN NAGAR,, GIAZIABAD, 201005 PARADISE,) P GARDEN
ESTATE, MOTAN NAGIAR,,

DIN: 01468637

N
M.L. Singhal
Dircctor |

o

A GF, PARSHVNATH

GILAZIABAD, 201005




MAS GAS AIR SYSTEMS PRIVATE LIMITED
212, AGARWAL CHAMBER IV, 27 VEER SAVARKAR
BLOCK SHAKARPUR DELHI-110092
CIN: U40200DL2080SPTC132299

Telephone No: 9999221791
Website: www.onsairsystems.co.in

Email: Sales@gasairsystems.co.in

NOTES FORMING PART OF ACCOUNTS

Particulars For the period For tl|§ perfiod
As On 31/03/17 As On 31/03/16
Rupees Rupees |
NOTE 1" i
SHARE CAPITAL |
-Authorised
1.50,000 Equity Shares of Rs. 10/- each 15,00,000.00 lS,OO;OOO.iOO
[Previous Year : 150000 Equity Shares of Rs.10/- each] ;
|
-Issued, Subscribed and Paid up
|
66000 Equity Shares of Rs.10/- cach fully paid-up. 6,60,000.00 6,60,000.00
[Previous Year : 66000 Equity Shares of Rs.10/- each]
TOTAL 6,60,000.00 6,60000.00
- Reconciliation of Shares: Nos Amt(Rs) Nos Amt(Rs)
Opening Share Capital 66000 6,60,000.00 66000 6.60,000.00
Add: Shares issuued During the year - - - -
Less Reduction in Capital - - o =
Closing Share Capital 66000 6,60,000.00 66000 6,60,000.00
List of Share holders having MORE THAN 5% of Share Capital (In Nos)
Name Of Shareholders In Nos In % In Nos In %
Mr. Sanjeev Singhal 56000 85% 56000 85%
Mr Munna Lal Singhal 9000 14% 9000 14%
NOTE "2
RESERVES AND SURPLUS
Securitics Premium |
Opening Balance 14,40,000.00 14.40,000.00
Closing Balance 14,40,000.00 14,40,000.00
Profit and Loss Account
Opening Balance 53,68,757.70 43,56,:019.{)6
Add:  Profit During The Year 2,63,318.68 10,12;738.?4
Closing Balance 56,32,076.38 53,68,757.70
TOTAL 70,72,076.38 68,08,757.70

Certified & verified as per books of accounts produce before us

ForRS P S & CO.
(,hr.u tered Accountams

(PARAG AGARWAL) G0 Acc0~
Partner

Membership No 094470

Place : Delhi

Date : 19.8.2017

ON BEHALF OF BOARD

(G- 5=

fnjeev Singhal
Director
DIN: 00242004

ADGF, PARSHVNATIL
PARADISE, J P GARDEN
ESTATE, MOHAN NAGAR,,
GHAZLAIAD, 201005

M.L. Singhal -
Dlrecltor
DIN: 01468637

A9 GF, PARSHVNATH
PARADISE, JI*GARDEN ESTATE,
MOHAN NAGAR,, GIAZIARAD,

201005




MAS GAS AIR SYSTEMS PRIVATE LIMITED
212, AGARWAL CHAMBER 1V, 27 VEER SAVARKAR

BLOCK SHAKARPUR DELHI-110092

CIN: U40200DL2005PTC 132299
Website: waw.gasairsystems,co.in

NOTES FORMING PART OF ACCOUNTS

Telephone No: 9999221791
Email: Sales@gasairsystems.co.in

For the period

Particulars For the period
As On 31/03/17 As On 31/03/16
Rupees Rupees

NOTE *3"
LONG TERM BORROWINGS
- Secrred
Car Loan from Karnataka Bank 15,43,634.66 -
- Unsecured
Loans & Advance from Directors & others !
M.L. Singhal ; 17.59,750.00 11,20,000.00
Corona Infra Projects Pvt Lid 25,00,000.00 25,00,000.00
Sanjeey Singhal 65.600.00 13,75,600.00

TOTAL

NOTE "4

SHORT TERM BORROWINGS

- secured

OD from Karnataka Bank Ltd

( secured by way of Hypothecation of stock &
debtors)

TOTAL

NOTE *5
TRADE PAYABLES

Trade Payables
For Goods

For Services
TOTAL

NOTE "¢
OTHER CURRENT LIABILITIES
Advance From Customer
Current Maturity Of Long Term Borrowing-Car Loan
Other Pﬂjrablcs

Expenses Payable

Tds Payable

Sales Tax Payable

Security Payable

Service Tax Payable
TOTAL

ICcrliﬁed & verified as per books of accounts produce before us

ForRSPS & CO.
Chartered Accountants
Firm Regn. No. 017253

58,68,984.66

81,72,375.51

81,72,375.51

28,17,653.60
41,487.00

28,59,140.60

54,66,410.00
1,82,313.34

1,13,765.05

49,95 ,'GOO.OOE

8821556.66

88,21,556.66

44,73,748.29

44,73,743.2

11

2,13,162.44

3,42,2@31.3@

70,250.00 50,270.00
1,99,624.83 2,69,6560.49i
1,30,000.00 1,30,0?00.0q
7,71,417.43 5,35,044.17

69.33,780.65 15,40,418.92

ON BEHALF OF BOARD

SIS

(PARAG AGARWAL)
Partner

Membership No 094470
Place : Delhi

Date :19.8.2017

leeviSinghal
Director
DIN: 00242004

Aat G, PARSHVNATH

PARAINSE, J F GARDLN PARADISE, ) |’0J\RD'|:'}:T ESTATE,
ESTATE, MUHAN NAGAR,, MOHAN NAGAR,, GHAZIABAD)]

AHAYIARATY M105

DIN: 01468637

M.L. Singhal
Director

ADGE, PARSTIVIATL »

wngs |



MAS GAS AIR SYSTEMS PRIVATE LIMITED
212, AGARWAL CHAMBER 1V, 27 VEER SAVARKAR
BLOCK SHAKARPUR DELHI-110092

CIN: U40200DL2005PTC132299
Website: www.gasairsystems.co.in

NOTES FORMING PART OF ACCOUNTS

Telephone No: 9999221791 |

Lmail; Sales@gasairsystems.coin
|

P

Particulars For the period For the perjied
As On 31/03/17 As On 31/03/16
Rupees Rupees :
||
NOTE 7' [
SHORT TERM PROVISIONS |
Provision for Employee Benefits
EPF Payable 1,800.00 4,695,00
ESIC Payable - 657100
Qther Provisions:
Audit Fee Payable 1,63,293.00 1,65,993.00
Provision for Gratuity 2.48.545.00 2,01,922,00
Provision for Taxation 1,19,315.31 4,34,978197
TOTAL 5,32,953.31 8,08,245197
NOTE &'
DEFERRED TAX
Deferred Tax Liabilities - -
Deferred Tax Assets 1,67,201.92 2,13,626.76
Deferred Tax (Net) 1,67,201.92 2,13,626.76
( +ve fig. represents DTA & -ve fig. represents DTL )
NOTE "{®
OTHER NON CURRENT ASSETS
Sales Tax Recovery-Ambala 1,00,550.00 1,00,550.00
Preliminary Expenses
Opening Balance 2,000.00 4,000.00
Add: Addition during the Year - 5
Less: Exp. Written off During the Year 2,000.00 2,000.00
Closing Balance to the extent not Written off - 2,000.00
TOTAL 1,00,550.00 1,02,550.00
NOTE " {¥
INVENTORIES |
Stock-in-Trade 1,15,40,970.00 55,21,372.60
TOTAL 1,15,40,970.00 55,21,372.60
Certified & verified as per books of accounts produce before us
ForRS P S & CO.
Chartered Accountants
Firm Regn. No. 01 72 ON BEHALF OF BOARD . &
2 1% ;
\F -

7

G =
(PARAG AGARWAL @QEDM__Q}
Partner =
Membership No 094470
Place : Delhi

Date - 19.8.2017

cey Singhal
Director
DIN: 00242004

Al GF BARSHVNATI]

M.L. Sin gﬁ) al

. Director
DIN: 01468637

A9 GF, PARSHVNATH
PARATHSL, 1 P GARDEN BETATE,

MOHAN NAGAH,, GHAZIABAD,
NG

PARADISE, J P GARDEN
ESTATE. MOHANNAGAR..
AHAZIARAD 1005
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MAS GAS AIR SYSTEMS PRIVATE LIMITED i
212, AGARWAL CHAMBER IV, 27 VEER SAVARKAR

BLOCK SHAKARPUR DELHI-110092

CIN: U40200DL2005SPTC 132299

Website: www.gasairsystems.co.in

NOTES FORMING PART OF ACCOUNTS

|
|
Telephone No: 9999221791 |
Email: Sales@gasairsystems.co.in |

|

For the period For the period

Particulars
As On 31/03/17 As On 31/03/16
Rupees Rupees
NOTE "
TRADE RECEIVABLES
Over Six Months
Good 1,01,99,343.00 49,93,959.64
Below Six Months
Good 6,01,236.67 1,21,03,728.68
TOTAL 1,08,00.579.67 1,70,97,688.32
NOTE * +%
CASH AND BANK BALANCES
-Cash and Cash Equivalents
Cash on Hand 1,75.915.34 20,722.32
Balance with Banks ' |
-In Current Accounts (Punjab National Bank) 42,176.99 13,5407.'}'4
- Other Bank Balances (As security against Borrowings, Guarantees, Other Commitments)
Balance with Banks
-In Fixed Deposit Accounts 27,02,824.00 13,65,684.00
TOTAL 29,20,916.33 13,99,814.06
NOTE " i
SHORT TERM LOANS AND ADVANCES
Others
Advances to Suppliers 9.16,601.00 QS,OOO.E)IO
Prepaid Expenses (Insurance) 14,026.00 14,_120.0|0
Centron Share Traders Pvt Ltd 10,00,000.00 10,00,000.00
Advances Staff and Others 90,241.00 2,32,388.23
Income Tax (TDS & Advance Tax)
Income Tax F.Yr. 2013-16 - 8,97.426.0
Income Tax F.¥r, 2016-17 1.97,846.00 ® L
TOTAL 22,18,714.00 22,38,934.23
NOTE " \§
OTHER CURRENT ASSETS
Interest Accrued on FDR's 3,45,300.00 2,22,583.0;0
Earnest Money Deposited & Retention Money Depostied 14,08,837.78 9,32,833.3p
Security Deposit 1,29,000.00 12,000.00
TOTAL 18,83,137.78 11,67.416.30

[Cer:iﬁcd & verified as per books of accounts produce before us
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